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        PROPLAW COMMUNIQUE  –  SEPTEMBER 2006 
WHEN TIMES GET TOUGH!!





There’s an old story about a man who had a successful small business.  He made good money – enough to give his son the education he never had.  Eventually, the son comes home with his brand new MBA.  Dad, swelling with pride, invites him to come in and look at the family business.





Contrary to dad’s expectation, the son is negative.  He says that his father must be stupid – doesn’t dad read the newspapers and know that the market is declining?  Why is dad investing in his business when he should be battening down the hatches?





The father admits that he doesn’t pay any attention to the stories in the papers.  So he takes his son’s advice and cuts back.





Sure enough, his business steadily worsens.  It is no longer profitable as it always used to be.  But at least dad has the comfort of knowing that he was following his educated son’s advice….





For me, the story has an important point.  When you read about the property industry today, all you see is interest rates going up resulting in property prices and volumes going down.  The banks report that the average value of mortgage bonds is also in decline.





But, my reality check is the facts.  Mortgage bond grants for PropLaw members are currently DOUBLE what they were last year.  And the average value of a bond originated by PropLaw members is nearly 50 % MORE than the market average.





Why is this?  Well, as they say, when the going gets tough, the tough get going!  There are still plenty of property transactions and even more importantly, clients are increasingly recognizing that ONLY a property attorney can offer the seamless, one-stop service that PropLaw competitively enables you to do !





Tough times?  For our members, the opportunities are still boundless!








PropLaw Greetings,


Sonika
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